GABLES ESTATES CLUB, | NC.
POST OFFI CE BOX 393, SQUTH M AM, FLORI DA 33243

VMEMBERSHI P APPLI CATI ON PROCEDURE
1. A Menmbership Application From nust be obtained fromthe Club Secretary, Kathleen Richardson. Post O fice Box 393,

So. Mam, FL 33243, tel ephone 305-248-7746 and conpleted in detail. The form (attached) together with a copy of the
Club's Charter and By-Laws will be sent directly to the proposed nmenber or his/her representative.
2. Application for menbership submtted by individuals purchasing property in their own names or voting nenbers

desi gnated by corporations nust be returned to the Club secretary and acconpani ed by a non-refundabl e application fee of
$25, 000. nade payabl e to GABLES ESTATES CLUB, INC., along with a copy of the deposit receipt contract on the property
sought to be purchased. The Purchase Contract nust state: "This Contract is subject to the purchase being approved and
accepted into nenbership of the Gables Estates Club, Inc."

3. The application must contain the names of two sponsors who are voting nenbers in good standing of the Club. The
seller may not act as a sponsor. The application cannot be accepted or processed w thout conpliance with this
requirenment.

4. Information with respect to Club affiliations should be limted to active social and or business club nmenbershi ps.
5. At least two and preferably three banking references should be listed on the application.
6. Busi ness reference should be persons well known to, but not business associates of the applicant. It is the

responsibility of the applicant to provide letters of recommendation fromall references and sponsors to the Cl ub
secretary.

7. Application fromnmust be signed and sworn to by proposed nenber/s who will occupy the prem ses to be purchased,
whet her or not the property is to be held in a corporate nane.

8. Applicant nust agree to abide by the rules as stated in the application form Charter and By-Laws.

9. There is a $850. Architectural fee requirenment by purchaser for any renovations or building plans you may desire.



10. Once an application is conpleted, an Adm ssion Commttee interview will take place as part of the requirenents for
approval, the voting menber and hi s/ her spouse nust be interviewed.

ADDI TI ONAL | NFORVATI ON REQUI RED WHEN PROPERTY |'S BElI NG PURCHASED BY A CORPCRATI ON

1. A corporation seeking to purchase property in Gables Estates nust provide a copy of its by-laws and stock
certificate, both of which nust provide that the stock in said corporation is transferrable only to a voting nenber or
non-voting nenmber of GABLES ESTATES CLUB, | NC.

2. In October of each year, each corporation owning property in Gables Estates shall be required to provide the Club
secretary with a sworn statenent, affixed with the corporate seal, which shall describe: (1) the business of the
corporation; and (2) the relationship between the corporation and the individual designated as its voting nmenber.

3. Cor porations seeking to purchase property in Gables Estates Club, Inc., nust conplete Part B of the application
from Part B nust acconpany the application of the designated voting nenbers which is discussed in paragraphs 1-7
above.

4. The sworn application nmust be executed by all the stockholders of the corporation seeking to purchase property in
Gabl es Estates Club, Inc., thus all stockholders nust agree to abide by the rules as stated on the application, Charter

2



and By- Laws.

/

Signature of applicant/s

/

Pl ease print above nanes



